Financial planning is not just for the very wealthy, everyone can benefit from it. Good financial
planning can help you achieve your future goals and aspirations and secure you and your family’s
long-term future. When it comes to managing their investments and protecting their assets, many
people choose to work with a professional. In fact, most of our clients at Scottish Pension Advice
have a long-term financial plan that we have helped them create.

What services do Financial Planners offer?
Our Professional Financial Planners carry out a ‘fact find’ where they ask you detailed questions
about your financial circumstances, find out what is important to you and what you would like to
achieve. They also establish and explain your risk profile and what impact this has on potential
investment returns. A detailed report is then prepared for you recommending a course of action.
This is your Personal Financial Plan.

What are the benefits of getting advice?
If you buy an investment or insurance product based on our financial advice and recommendation,
you will get a product that meets your needs and personal circumstances. You also get the peace
of mind knowing that our firm subscribes to, and abides by, a number of laws and regulations that
exist for your protection, confidentiality and security including: •
•
•
•

The Financial Conduct Authority (FCA).
The Financial Services Compensation Scheme (FSCS) for your financial security.
The Data Protection Act (DPA) to protect your confidentiality.
The Financial Ombudsman Service to help resolve complaints between financial businesses and
their customers.

All our financial advisers at Scottish Pension Advice have the required professional qualifications
and are registered with the FCA. That means they meet high regulatory standards and undertake
regular training, testing and development.
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When do you need financial advice?
If you’re looking to put money into savings accounts, cash ISAs or fixed rate savings bonds you
may feel confident to assess your options using comparison sites and tables. You may feel
that you do not require financial advice as these products are relatively simple to understand.
Investing in shares, unit trusts and other investments carries a higher risk of loss. Often these
products are complex and difficult to understand. Taking advice, will help you understand how
certain products can fit in with your Personal Financial Plan.
When considering buying direct or taking advice, you need to ask yourself these questions: • Can you afford to lose any money?
• Do you have the time to do the research?
• Do you have experience or knowledge when it comes to investing?
• If things go wrong, are you comfortable taking responsibility for any bad investing decisions?
• Are you happy in losing the massive protection that using an adviser provides when you set
up life and protection products yourself?
If the answer to any of these is ‘No’ then seeking financial advice is your best option.
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Key Reasons to use a Qualified Pension Adviser
• We help safeguard what’s important to you. This
• We will also ensure you don’t put all your eggs
means protecting your family’s financial wellbeing
in one basket by helping you diversify across
from the impact of serious illness or death. We
different asset classes.
eliminate the risk of loss by ensuring that you
have the correct level of cover so your family can
• Our advisers will always have your tax position
maintain their lifestyle in the event of unforeseen
in mind when making recommendations and
circumstances. The main benefit for you is peace of ensure you don’t miss out on valuable tax breaks.
mind.
• No matter if you are saving for the short, medium
• Our advisers offer a wide range of mortgage deals
or long term, it is natural to want the highest
available from the whole of the UK mortgage market. returns. With higher returns comes a higher
We will find a mortgage that is best suited to your
risk of loss which not everyone is comfortable
needs whereas your bank can only offer you a
with. Our advisers will establish your risk profile,
restricted range of its own products. This could cost explain how the impact on investment returns
you thousands of pounds.
and point out the likely bumps along the way.
Only then can we make a recommendation that
• As your income increases most people will want
is tailored to your needs.
to save for a rainy day. Whether you are saving for
a dream holiday or your children’s future, we can
• We help keep you and your investments on track.
advise you on how to do it in the most tax efficient
Markets are always on the move so we keep
manner.
an eye on them in case changes in markets or
abnormal events (such as Coronavirus) push
• We help you plan for a comfortable retirement. Our
your plans off course. As part of our ongoing
clients know that they cannot rely on the Basic State service we will monitor this for you, provide you
Pension to provide the lifestyle they want. Planning
with regular updates and review everything on an
for retirement is a complex business so our advisers annual basis at a meeting with you.
will explain the myriad of rules and ensure that you
understand the considerable tax incentives available. • We strive to deliver a high-quality service that
We establish how much money you will need, when
will be among the best in the financial services
you want to retire, explain how much you are likely
industry and are confident that our fees
to get from your existing plans (including the state
represent great value for money over the long
pension) and agree a plan to bridge any shortfall.
term.
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Do I have to pay a fee?
At your first consultation we tell you about what our fees are and agree
with you in advance how you will pay them.
You don’t pay an upfront charge if you invest without receiving advice
but you risk buying a product that is unsuitable for you. Our advice can
eliminate that risk because we have the expertise and knowledge to
provide solutions, often at preferential rates.

The Value of Financial Advice
There is research* that demonstrates working with a Financial Adviser can
improve returns by up to 41% over a 21-year period.
There is more to working with an adviser than just investment returns. The
skill of the adviser is understanding your goals and desires and keeping
you on track to achieve them.
A good adviser will: • Help you recognise what you want in life in the short, medium or long
term.
• Review your goals as your family or financial circumstances change.
• Support you if you face difficult life events such as death of a loved one
or divorce.
• Guide you through the bumpy times so you don’t panic and make poor
financial decisions. This is especially true in times of financial turmoil.

The Next Steps
At Scottish Pension Advice we believe every client is an individual and
deserves tailored financial solutions. Whether you are starting your
financial planning journey or are nearing retirement, our advisers can help.
We already manage over £40 million worth of our clients’ money and
provide them with reliable and trusted advice, and we can help you too.
If you would like to benefit from our objective, professional and personal
service, please contact us on 0800 193 8767.
*Retirement Income Uncovered – The New Normal (2016)
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